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Hello, and welcome to Mark’s Excel Tips.
Today, we are going to show you how to load
A credit card calculator template, in Excel 365.
Let's get started.
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The first thing you need to do is click on File.
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Excel returns one template for credit card
payoff calculator. Lets click on it.
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Credit card payoff calculator

Provided by: Microsoft Corporation

Use this accessible credit card payoff calculator
template to calculate the number of months
required to repay your credit card balance in full
and the total interest that you would pay based on
the payments you set. You can use this credit card
payoff calculator template to adjust payments and
see how long it will take you to pay off your

balance.
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In the window that opens, Excel tells you that
you can use this template, to calculate the
number of months required to repay your
credit card balance in full, and the total
interest that you would pay, based on the
payments you set.
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Use this accessible credit card payoff calculator
template to calculate the number of months
required to repay your credit card balance in full
and the total interest that you would pay based on
the payments you set. You can use this credit card
payoff calculator template to adjust payments and
see how long it will take you to pay off your
balance.
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Click on create.




I Comments | BEgiEICERS

Fle Home Insert Pagelayout Formulas Data Review View Developer Help
Z) I-_Q.ID |'CenturyGothic |A A E@E v EE;WrapText |'Genera| "\| m IE% w élﬂ &Zﬁ IEHE' 2 s~ A? p -Ilﬂ-
S | I : : - 3 Fill ~
Paste . = =|= 3= - v O 0 .00 Conditional Formatas Cell Insert Delete Format Sort& Find &  Analyze
g B I U = - @ -l = Merge&Center $ /6 Y %o Formatting ¥ Table ¥ Styles v v v v ‘)Qearv Filter ¥ Select v Data
Undo Clipboard I Font [ Alignment Iy Number Iy Styles Cells Editing Analysis e
K16 v i Vo fx v
A B C D E F G H J | K , L M N O P A
]
]
; u Credit card payoff calculator
3 m
4
5 Balance owed $10,000 Months to payoff based on minimum payment
6 Interest rate 10.00% Months to payoff based on proposed payment
/
8 MMinimum monthly payment $300 Total interest based on minimum payment $1,764
9 Proposed monthly payment $500 Total interest based on proposed payment
10
11|  Months to payoff Total interest
|2
50
$2,000
p Excel will load your credit card payoff
#1400 template, ready for you to use.
v

30
Payoff calculator | ®

Ready @ 'ﬁ;nccessibil'rty: Good to go

B ———————
i) B -——8+—+ 100%



Fle Home |Insert Pagelayout Formulas Data Review View Developer Help
) X . . _ . . - = .
é Ijﬂ A |\Century Gothic va||‘26 v‘| AA == = v 92 Wrap Text |\Genera| VJ H IE?‘I’ W 'ﬁﬂ &L( IEHE' 2. AutoSum %? p

15 N 3 Fill~ _
Paste v BT, v A. === = 3= . ) «0 .00  Conditional Formatas Cell Insert Delete Format Sort& Find & = Analyze
S B I Uviiv v A = Q = | 2= Merge & Center $ % 9 G S0 Formatting v Tablev Styles v v w v & Clear~ Filterv Selectv  Data
Undo Clipboard [ Font N Alignment N Number [ Styles Cells Editing Analysis v
Al v v fx v
A B C D E F G H J K L M N O P A
]
ompare your
credit card payoff using™gimum o ff 1 1
2, monthly payment vs. a propos redlt Card pa_yo Ca_ Cu ator
3 monthly payment.
4 Enter details to cells C5, C6, C8, and
9.
5 wed $10, Months to payoff based on minimum payment
6 Interest rate 00% ths to payoff based on proposed payment
/
8 Minimum menthly payment $300 tal intere sed on minimum payment $1,764
9 Proposed monthly payment $500 Total interest donp sed payment
10
11|  Months to payoff Total interest
12
50
$2,000
P Cell C-1, gives you the cell numbers that you
#1400 will enter your details in.
] 0 v
Payoff calculator | @ -s |

Ready [@ 'ﬁ;nccessibility: Good to go i32] N -——3F—+ 100%



I Comments | BEgiEICERS

»

v

Fle Home Insert Pagelayout Formulas Data Review View Developer Help
9 X fomyoome i JA & =E= 9 2 | | ' TR G fE | T Awsn - A Ot
o D o - |\CenturyGoth|c v'||\11 v’| A —|=|= %~ ¢ Wrap Text |\Genera| “’J H IE?" W é'ﬂ &>—'< IEHE' ] Fill v Z? ]
Paste . b v Ao === = 3= - v O 0 .00 Conditional Formatas Cell Insert Delete Format Sort& Find &  Analyze
. B I UviE- &4 = Q = = 3= [ Merge & Center $v% 9 W % Formatingv Table¥ Styles™ v v v & Clear~ Filter ¥ Select¥  Data
Undo Clipboard I Font [ Alignment Iy Number Iy Styles Cells Editing Analysis e
K16 v i Vo fx
A B C D E F G J K L M N @] B
]
]
; u Credit card payoff calculator
3 m
4
5 Balance owed $10,000 Months to payoff based on minimum payment 40
6 Interest rate 10.00% Months to payoff based on proposed payment |-
/
8 MMinimum monthly payment $300 Total interest based on minimum payment $1,764
9 Proposed monthly payment $500 Total interest based on proposed payment
10
11|  Months to payoff Total inteT
|2
50
$2,000
P You can change the numbers in column C, and
1500 Excel will automatically update the
S information in column G. i
Payoff calculator | ® I
Ready @ 7 Accessibility: Goodto go B M -—3——+ 100%



Ready @ 'j_?;ﬁ.ccessibil'rty: Good to go

Fle Home Insert Pagelayout Formulas Data Review View Developer Help
K) LQ.ID |’CenturyGothic v‘||'11 |A'\ A’ E@E ‘59/"' EEJWrapText |'General v\| ﬁ IE% W él# :*X EHE| 2 AuoSum - A? p :'lﬂ_-
¢ ‘ ‘ ' N 2] Fill ~
Paste o | BT . = == 5= - . 0 &0 .00 Conditional Formatas Cell Insert Delete Format Sort & Find & Analyze
B I U = - @ == = Merge & Center $ /6 Y T Formatting v Table v Styles v v v v ‘)CIearv Filter ~ Select ~ Data
Undo Clipboard M Font [ Alignment B Number 5 Styles Cells Editing Analysis e
124 v i v fx v
A B C D E F G H J K | L , M N @] B A
9 Proposed monthly payment $500 Total interest based on proposed payment _
10
11| | Months to payoff Total interest
|2
50
$2,000
40
$1,500
0
$1,000
20
$500
10
0 50
13 Minimum payment Proposed payment Minimum payment Proposed payment
There is also a graph, that shows you the
14 .
months to payoff, and total interest, based on
15 . o_.g
if you make the minimum payment, or choose
16 . rea
i to increase your payment amount. .
Payoff calculator | (3 -y

EH B -——F——+ 100%



View This Tutorial On My Website

View The Video Tutorial Here

Visit My YouTube Channel

MARK'S

EXCEL TIPS

SIMPLE & EASY TO FOLLOW HOW TO VIDEOS
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